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Abstract: The aim of this research is to analyze liquidity ratios and profitability ratios on financial performance at PT. PLN
(Persero) in 2019-2022. The research method used is a qualitative descriptive research method with quantitative and qualitative data
types. The data collection technique is primary data in the form of interviews, and secondary data in the form of financial reports for
2019-2022. The analytical method used is a quantitative method using financial performance measurements, namely liquidity ratios and
profitability ratios whose indicators are the current ratio, quick ratio, net profit margin ratio, return on assets ratio and return on equity
ratio at PT. PLN (Persero) in 2019-2022. The results of this research indicate that the financial performance analysis of the company
PT. PLN (Persero) in 2019-2022 based on the liquidity ratio can be categorized as poor, and the profitability ratio can be categorized as
very good. The company's performance is greater than the amount of the company's current assets, in other words the company
experiences difficulty in paying its short-term obligations. PT. PLN (Persero) is expected to be able to improve its financial performance
so that it can reach the standard ratio in the following year. This can be done by increasing current assets and capital to reduce the
company's current debt.
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I. INTRODUCTION

PT. PLN (Persero) is a state-owned company in the electricity sector that serves the community, determined to provide the best
employment services and meet internationally acceptable electricity standards. The development of technology and services in Indonesia
increasingly looks competitive, so it requires every company to be able to provide the best service and expertise in analyzing financial
reports. Financial management greatly influences the continuity of activities and existence of a company and also influences every
individual in the company, which can be seen from the financial reports prepared by the company.

The company's ability to generate profits is the key to the company's success so that it can be said to have good company
performance. Company financial performance is a description of the financial condition of a company which is analyzed using financial
analysis tools, so that it can be known about the good and bad financial condition of a company which reflects work performance in a
certain period. According to (Sepratiza, 2019:10) Company financial performance is a description of the financial condition of a
company which is analyzed using analytical tools which can then determine whether the financial condition of a company is good or
bad and can reflect work performance in a certain period.

In 2019, the whole world was shocked by the presence of a new virus, namely a new type of Corona Virus (SARS-CoV-2) and
its disease, called Coronavirus disease 2019 (COVID-19). The Covid-19 pandemic has indeed shaken the economy in Indonesia,
including PT. PLN (Persero) as one of the state-owned companies operating in the electrical energy sector is the backbone of national
energy supply. Tasks from PT. PLN (Persero) is in charge of all aspects of electricity in Indonesia, which in distributing electricity is
divided into the functions of the main unit based on the electric power system. During the 2019-2022 pandemic, the community's
economy is still in difficult conditions and continues to show a decline, the unemployment rate has increased during the Covid-19
pandemic.

PLN's role in supporting the economy in the Covid-19 pandemic era is very necessary. PT PLN (Persero) is an electricity state-
owned company that continues to be committed and innovate in carrying out its great mission of lighting and moving the country.
Having a vision to become the leading electricity company in Southeast Asia, PLN is moving to become customers' number 1 choice
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for Energy Solutions. To determine the company's ability to fulfill obligations or debts in the short term, the company can measure it
using the liquidity ratio. And to find out a company's ability to generate profits, companies can measure it using profitability ratios.

Therefore, it is necessary to analyze the performance of financial reports based on that year. Financial report analysis must be
carried out because financial reports are used to compare the company's condition from the previous year to the current year, and are
used to compare the company's condition from 2019-2022, whether the company's performance has improved or not.

Researchers took data from the PT Web. PLN (Persero) and analyze financial reports to see and determine financial conditions
and performance using the Ratio Analysis Method, namely Current Ratio, Quick Ratio, Net Profit Margin (Net Profit Margin Ratio),
Return on Assets (Return on Assets Ratio), as well as Return on Equity (Return on Equity Ratio). Based on the description above, the
author is interested in conducting research with the title "Analysis of Liquidity Ratios and Profitability Ratios of Financial Performance
at PT PLN (Persero) in 2019-2022".

1. RESEARCH METHODS

The research method used is a qualitative descriptive research method with quantitative and qualitative data types. The data
collection technique is primary data in the form of interviews and secondary data in the form of financial reports for 2019-2022, the
analysis method used is a quantitative method using financial performance measurements, namely liquidity ratios and profitability ratios
whose indicators are the current ratio, quick ratio, net profit margin ratio. , return on assets ratio and return on equity ratio at PT. PLN
(Persero) in 2019-2022.

According to (Sri Wahyuni 2020:143) Data analysis techniques function as tools used to assist researchers in answering research
questions and are expected to produce research findings that are valid, objective, accurate and as economical as possible.

The data analysis technique used by the author currently in research is ratio analysis, liquidity ratios and profitability ratios are
analyzes used to measure financial performance at PT. PLN (Persero) in 2019-2022.

1. Liquidity Ratio

Liquidity Ratio is the ability of a company to fulfill its obligations to pay short-term debts, such as business debts, dividend debts,

tax debts and others. This ratio can measure how liquid a company is.

a. Current Ratio

This ratio describes how much the company's total current assets are compared to its total liabilities. The current ratio can be calculated
using the following formula:

. Current Assets
Current Ratio = ————— X 100%
Current Liabilities

b. Quick Ratio
This ratio shows the company's ability to meet short-term liabilities with the most liquid assets. The quick ratio can be calculated using
the following formula:

) ) Current Assets — Inventory
Quick Ratio = — X 100%
Current Liabilities

2) Profitability Ratio

Profitability ratios are ratios used to assess the extent to which a company is able to generate profits from its operations in relation
to income, assets and capital used. Profitability ratios provide an overview of the company's efficiency and profitability performance.
a. Net Profit Margin

This ratio calculates the percentage of a company's net profit from sales revenue after deducting all costs including taxes. The
net profit ratio can be calculated using the following formula:

Net Profit
NPM = - X 100%
Operating Income

b. Return On Asset

The return on assets ratio is a type of profitability ratio, which is usually used to assess a company's ability to earn profits through
assets. The return on assets ratio can be calculated using the following formula:

_ Net Profit

ROA = X 100%
Assets

c. Return on Equity

The return on equity ratio is a ratio used to measure a company's success in generating profits for shareholders. The return on
equity ratio is a comparison between net profit and the company's core capital. The return on equity ratio can be calculated using the
formula:

Net Profit

ROE = ————
Total Equity

X 100%
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Analyzing financial performance using liquidity ratios and profitability ratios at PT. PLN (Persero) aims to determine the
company's progress in generating income and fulfilling obligations. Researchers conducted analysis in the form of Current Ratio (current
ratio), Quick Ratio (current ratio), Net Profit Margin (net profit margin ratio), Return On Assets (return on assets ratio), and Return On
Equity (ratio of return on equity). And the years used are from 2019 to 2022.

1. Liquidity Ratio

The liquidity ratio is a matrix used to measure a company's ability to pay off its debt and short-term obligations. The following

2 types of liquidity ratios are used in current research:

a. Financial performance of PT. PLN (Persero) based on Current Ratio. The formula used is:
Current assets

ASET LANCAR
Kas dan setars kas
Irvestas jangha pendek
PiLtang usaha
Pihak berelasi
Pihak ketiga
Piltang dar Pemerintah
PiLtang tainlsn
Persediaan
Pajak dibayar i muka
Blaya dibayar di muka dan uang muka
Piiang pibiak berelasi
Aset lancar lain

Jurmilah Aset Lancar

13
14

15
15
1a
17

18
20
0

Current

I1l. DISCUSSION

Ratio =

X 100%

Current Liabilities

Picture 3.1 Total current assets in 2020 and 2019

54,735,434 4,508,783
366,708 334,153
73,817 B19,636

20,546,509 24,310,702
B19,067 45,426,981

1,745,344 2,024,103
10,277,269 12,034 733
7,267,603 17,634,137
540,861 1,206,785
1,466 4,718

. 72,241
97,153,318 151,366,673

Source: Financial Report PT. PLN (Persero)

CURRENT ASSETS
Cash and cash squivalents
Sheet-damn investments
Trade receivables

Relsted parties

Third parties
Receivables from Gavemment
Cithar recaivatiles
Invaninnes
Frepa laxas
F.TE'UEH Expenies and advancas
Receivabies from related parties
Oifhar cumenl assals

Total Curent Assets

Picture 3.2 Total Current Assets in 2022 and 2021

ASET LANCAR CURRENT ASSETS
Kas dan setara kas 13 51,503.006 37,968,300 Cash and cash squivalents
Rekening bank
ditatasi penggunaannys 11 302 386 206,270 Restricted cash v Danks
Investasi jangka pendek 14 533,332 207,720 investments
usaha Trade recaivables
Fihak beretasi 15 2 258 400 2,142 B86 Reigted partias
Fihak ketiga 15 2 ADE BED 21,650,500 Third parfies
Piutang dar Pemerintah 16 18,662 562 8,300,000 Recaivables from Govermment
Piutang kin-lain 7 1,368 707 1,240,618 Other recaivables
Pearsediaan i8 17,534 804 10,393,419 Imvanfones
Pajak dibaysr di muka 14 3,524 488 2,701,520 Prepaid tsxes
Bisya dibaysr di muka dan uang muks 20 B8 651 BOS8, 968 FPrepaid expensas amnd Savances
Piutang phhak berelasi 10 231,006 183,066 Recsivabies from relsted parbes
Aset derpatl 55 107 068 - Denvative assafs
Jurnlah Aset Lancar 119,384 382 85.911,375 Total Current Assets
Source: Financial Report PT. PLN (Persero)
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Picture 3.3 Total Current Liabilities/Short Term Liabilities for 2020 and 2019

LIABILITAS JANGHA PENDEK
LHang wsaha
Pinak bereasi
Pinak ketiga
ak

Blaya masih hans dibayar
Liabiltas imbalan kerja
jangia perdek
Ltang jaminan Engganan
Lang biaya proyek
Perdagatan ditanggunkan
Liabiltas dervatil
Uttang jangka paniang jatuh lempo
dakam sty lahun
P isan pinjaman
Utang kepada Pemerintah can
lembaga keuangan
Pemesintah non-ank
Utang sewsa
Utang bank
Utang cbiigasi dan sukui farah
Utang strik swasta
Utang KIK - EBA
Utang kain-tain

Jurmilah Liabilitas Jangka Pendek

3 8505181 11,614,735
3 0,643,364 40,188,048
33 1,747,279 2,383,288
34 T.A44D 300 11,043,458
50 8500, TEZ 10,843,638
35 14 802, 358 14,235 678
38 153,863 150,664
23 1617, 725 1,048,231
58 327,544 =
24 3062 8T 2,725,805
25 2 416 967 1,098.478
28 4. 450 300 2,540,107
27 18816957 21,883,338
28 14 970 000 6,845,478
289 4Z7 ard 99,458
28 ariarr 586,620
32 S0 BoS 3 __30.598.918

149,650,239 159,208,153

Source: Financial Report PT. PLN (Persero)

Picture 3.4 Total Current Liabilities/Short Term Liabilities for 2020 and 2019

LIABILITAS JANGKA PENDEK
Utang usaha
Pihak berelasi
Pihak katiga
Utang pajak
Biaya masih harus dibayar
Liabilitas imbalan kerja
jangka pendek
Uang jaminan langganan
Utang biaya proyek
Pendapalan ditangguhkan
Liabilitss darivat
tang jangka panjang jatub lempo
dalam satu tahun
Penarusan pinjaman
LMang kepada Pemarintah dan
lembaga keuangan
Pemernntah non-bank
Lang sewa
Lang bank
LMang abligas dan sukuk ijarah
LMang listrik swasla
Ltang KIK - EBA
|ang lzin-ain

Jumlah Liabilitas Jangka Pendeak

30 15,212,073 20,566,633
30 35,871,189 27 338,123
¥ 2285 782 1,998,768
i 7,353 B0 6,528,616
44 8311116 10,320,993
3 16,539 411 15,584 060
35 2096511 114,546
23 1,143,357 740,806
56 - 107.2M1
24 3,002 284 2920412
25 1,425,985 1,960,686
26 4 448,363 4,570,040
a7 20972 875 26,841,387
28 2863200 5,420,352
2 528,880 457,545
28 - 560,578
k) 13.016 633 20,488 505

145,071,451 146,538,480

Source: Financial Report PT. PLN (Persero)

CURRENT LIABILITIES
Trade payabies

Reiated parties

Third parties
Taxas payabia

Table 3.5 PT Current Ratio Calculation Results. PLN (Persero)

Year Current Assets Current Liabilities Current Ratio %
2019 IDR 151.366.673 IDR 159.298.153 95%
2020 IDR. 97.153.318 IDR 149.659.239 64%
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2021 IDR 85.911.375 IDR 146.538.480 58%
2022 IDR 119.391.382 IDR 145.071.451 82%
Average IDR 113.455.687 IDR 150.141.831 75%

Source: Personally Processed Data 2023

Based on the table above, it can be seen that from 2019 to 2022 the Current Ratio experienced increases and decreases. Current
Ratio in 2019 was 95%. Then in 2020 it decreased to 64%, and in 2021 it decreased again to 58%. Then in 2022 the Current Ratio will
increase to 82%. So the Current Ratio in the current period is an average of 75%.
a. Financial performance at PT. PLN (Persero) based on Quick Ratio. The formula used is:

) ) Current Assets — Inventory
Quick Ratio = — X 100%
Current Liabilities

Picture 3.6 Total Current Assets / Current Assets, and Inventory in 2020 & 2019

ASET LANCAR CLRRENT ASSETS
a8 o setare 13 STEGY 46508TES Cah are cash equbalents
Iestas angha pend 1 366,708 334 153 Shertdem hiecnents
Pltang usaha Trade ecehaties
Phiak beredas 15 T3 817 1953 Related parties
Phak ketga 15 NS 3070 Thie pardies
Pltang dai Petetnah 16 BOOET 45425081 Recetyables i Govermment
Plutang laiin {7 1746344 204,103 Other recehvities
Persedian 18 0IMH 120373 Iverares
Paiak dibayar d muka 1g THTE AU Prepad i
Blaya dbeyar d muka den ueng ks 20 Bl B8 1206785 Frepail enpenses and adbances
Pltang pihak beelag 10 1486 ATID  Feceebias fomelted pares
Aset lancar ain 5 : T4 Other cument asasls
Jurnlah Aset Lanesr 533  150.36R4T3 Total Current Assets

Source: Financial Report PT. PLN (Persero)

Picture 3.7 Total Current Assets / Current Assets, and Inventory in 2022 & 2021

ASET LANCAR CURRENT ASSETS
Kas dan setars kas 13 51,503,056 37,068,300 Cash and cash equivalents
Rizkening bank

dibatasi penggunaannya 1 32 386 206,274 Restricted cash in banks
Imvestasi jangka pendek 14 5333 207 720 Shortdam investmants
Fiutzng wsaha Trade receivables

Pihak berelasi 15 2258 400 2,142 BB Raiafed partias

Fihak ketiga 15 &3 408 B2 21,650,500 Third partias
Piutang dari Pemerintah 16 18 BE2 562 B,300,000 Receivables from Govemment
PFiutang lain-izin 17 1,368 707 1,248,618 Cither recaivables
Persediaan 18 17,534,804 10,393,418 Imventones
Fajak dibayar di muka 14 3,524,488 2,701,520 Prepaid taxes
Bizya dibaysr di muka dan uang rmuka 20 &6 651 BOB, 968 Prepaid expenses and sdvances
Piuteng phak berelasi 10 31,006 183,066 Receivabies from related parbes
Aget derivati 58 107 058 - Denvative azsafz
Jurnlah Aset Lancar 118,381 8581137 Total Current Assets

Source: Financial Report PT. PLN (Persero)
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Picture 3.8 Total Current Liabilities/Short Term Liabilities for 2020 and 2019

LIABILITAS JANGHA PENDEK CURRENT LIABILITIES
Liang usaha Trade payablas
Pihak berekasi 3 8,505,181 11,614,735 Relaled paties
Pinak ketiga 3 30,643,364 40,188,048 Third partias
Liang pajak 33 1,747,279 2,383,288 Taxes payabis
Biaya masih hans dibaya H 7,443,309 11,043,450 Actiusd expenses
Liabiltas imbalan kerja Shovi-fem employes
jangka pendek 50 8,500,762 10,843,638 banafits fabifies
Liang jaminan kangganan 35 14,802,306 14,235 B79 Cusdomer's sscunty depasila
Uiz bisya proyek g 153,983 150,654 Proyect cosf payaties
Pendapalan diangguhian 3 1517.725 1,049,231 Deferred revenus
Lisbiltas derivat 56 327,544 . Dedvalive kabities
Uiang jangha panjang jatuh lempo Cument matunibes of
dakam salu 1ahin lang-iem Nahiities
P san pinjaman 24 3062879 2,725,B05 Two-alen loans
Utang kepada Pemerintah dan Govamment and non-bank
lernbaga kedangan Gavemment fnancial
Pamesinah non-bank 5 2416967 1,088 475 inafifudion loans
Utang sewa 25 4,450,380 2,540,107 Laase habiltes
Utang bank 27 18,816,957 21,693,338 Bank loans
Utang obigasi dan eukuk arah 28 14,370,000 6,846,478 Bonds payabie and sukuk jara
Utang listrik swasta 29 427,974 39,458 Eleciricily purchase payabie
Utang KIK - EBA, 28 871,177 586,620 KIK - EBA loans
Litang kain-tain az 30885377 30535919 Offier payabias
Jurilah Liabilitas Jangka Pendek 149,650,239 158,798 153 Toial Current Lisbiliies

Source: Financial Report PT. PLN (Persero)
Picture 3.9 Total Current Liabilities/Short Term Liabilities for 2022 & 2021
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang usaha Trade payabies
Pihak berelasi ap 15,212,073 20,566,633 Reiated parffes
Pihak ketiga ap 35,871,189 27 338 123 Third partias
Utang pajak az 2,285 782 1,008 768 Taxes payable
Biaya masih harus dibayar a3 7,353,802 B 528,616 Accrued axpenses
Liabilitas imbalan ketja Short-term employes
jangka pendek 49 9,311,118 10,320,993 banefits labilities
Usang jaminan langganan 3 16,539,411 15,584 060 Custormer securty dapasits
Utang bisya proyek a5 2,006,511 114,546 Project cost payables
Pendapatan ditanggubikan 23 1,143 357 740,808 Defarred revenus
Liabilitzs detivatf 56 - 107,271 Derivative liabities
Utang jangka panjang jatuh tempo Current matunities of
dalam satu tahun harg-tarm labiies
Penarusan pinjaman 24 3,002,264 2920412 Twe-step loans
|Mang kepada Pemerintah dan Govarnment and non-bank
lembaga keuangan Govemment financial
Pemerintah nonbank 25 1,425,985 1,960,686 inshtution loans
LMang sewa 26 4,448,363 4,570,040 Lease labiilies
LMang bank 27 20,972 875 26,841,387 Barik loans
LMang obligasi dan sukuk jarah 28 2,863,200 5,420,382 Bonids payable and sukuk jara
LMang listrik swasta 20 528,890 457 545 Electricily purchase payables
LMang KIK - EBA 28 - 569,578 KIK - EBA lpans
LMang kain-ain kY 13,016,633 20,488,505 Other payables
Jurnlah Liabilitas Jangka Pendek 145,071,451 148,538,480 Total Current Liabilities
Source: Financial Report PT. PLN (Persero)
Table 3.10 Quick Ratio Calculation Results for PT. PLN (Persero)
Year Current asset Inventory Current Liabilities Quick Ratio %
2019 IDR.151.366.673 | IDR.12.934.233 IDR.159.298.153 151%

WWW.SCirj.org

© 2012-2024, Scientific Research Journal
http://dx.doi.org/10.31364/SCIRJ/v12.i05.2024.P0524983

This publication is licensed under Creative Commons Attribution CC BY.

20


http://www.scirj.org/
http://dx.doi.org/10.31364/SCIRJ/v12.i05.2024.P0524983

Scientific Research Journal (SCIRJ), Volume XI|, 21

ISSN 2201-2796

Issue V, May 2024

2020 IDR. 97.153.318 IDR.10.277.289 IDR.149.659.239 97%
2021 IDR. 85.911.375 IDR.10.393.419 IDR.146.538.480 85%
2022 IDR.119.391.382 | IDR.17.534.804 IDR.145.071.451 119%
Average IDR.113.455.687 | IDR.12.784.936 IDR.150.141.831 113%

Source: Personally Processed Data 2023
Based on the table data above, it can be seen that from 2019 to 2022 there was an increase and decrease. In 2019 the Quick Ratio
was 151%. Then in 2020 it decreased to 97%, and in 2021 it decreased again to 85%. Then in 2022 it will increase to 119%. So the

Quick Ratio in the current period is an average of 113%.
b. Profitability Ratio

Profitability Ratios are comparisons to determine a company's ability to generate profits (profit) from income related to assets
and equity on the basis of certain measurements. 3 types of profitability ratios used in current research

a. Financial performance of PT. PLN (Persero) based on Net Profit Margin. The formula used is:
Net profit
- x 100%
Operating revenues

Net Profit Margin =

Picture 3.11 Net profit / profit for the current year, 2020 and 2019

LABA USAHA 44,407 472 44 164,542 OPERATING PROFIT
Penghasilan/{beban) lain-lain - bersih 47 1,916 966 (3,667 666) Otthar incomeexpanses) - naf
{Kenugian)keuntungan {Loss)gain on foreign
kurs mata uang asing - bersih (7,742,152 9.486,326 exchangs - naf
Penghasilan keuangan 1,125,518 755,103 Finance income
Beban keuangan 46 27 415 886 (24 619,485 Finance costs
LABA SEBELUM PAJAK 12,281,918 26,119,210 PROFIT BEFORE TAX
BEBAMN PAJAK 43 {6.298.451) (21,797.080) INCOME TAX EXPENSE
LABA TAHUM BERJALAN £.563.428 4322130 PROFIT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)

Picture 3.12 Net profit / profit for the current year, 2022 and 2021

LABA USAHA 54,938,141 43,852,882 OPERATING PROFIT
Penghasilan|beban) lain-kin - bersih a6 2 Bd1 675 (3,7110,418) Other income{expenze) - net
(Kengianjkeurtungan {Losspincome on forsign
kurs mata wang asing - bersih (18,780.474) 2676, 145 exchange - net
Penghasilan keuangan BT 405 rar.2 Finance income
Beban kewsngan a5 (17135 165) (20,375 755 Finance costs
LABA SEBELUM PAJAK 21,541,672 23.221.084 PROFIT BEFORE TAX
BEBAN PAJAK PENGHASILAN 47 (7.126.852) (10,046 207) INCOME TAX EXPENSE
LABA TAHUN BERJALAN 14,414,730 13174877 PROFT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)
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Picture 3.13 Total business income in 2020 and 2019

PENDAFATAN USAHA REVENUE
Penjualan tenaga Estrik ar 274,808,464 276,061,925 Sale of electicity
Penyambungan pelanggan 23 312,725 6,034,507 Cusfomer connection fees
Bubsidi listrik Pemerintah 38 47,088,114 51,711,774 Govermment elactricity subsidy
Pendapatan kompensasi 16 17,804,508 22 253 517 Compensabion income
Lain-ain 39 4.311.826 2 644,067 Others
Jumlah Pendapatan isaha 345.415.637 359.605.880 Tolal Revenue

Source: Financial Report PT. PLN (Persero)

Picture 3.14 Total business income in 2022 and 2021

PENDAPATAN USAHA REVENUE
Penjualan tenaga stk 3 BT BER6ETH Sales of elechncy
Penyambungan pelenggan 4 857 dcd 403431 Customer connection fees
Subsidl isirik Pemerinizh i 58 831,060 40,796,544 (ovemment alectricdy subsidy
Pendapatan kompensasi 16 63,648,821 23,380,162 Compensation income
Lainv{ain 3 B.13.470 426,13 Others
Jumish Pendapatan Usaha 1353 earaon Total Revenue

Source: Financial Report PT. PLN (Persero)

Table 3.15 PT. Net Profit Margin Calculation Results. PLN (Persero)
Year Net Profit Operating Revenue Net Profit Margin %
2019 IDR 359.605.880 .
IDR 4.322.130 12%
2020 IDR 345.415.637 .
IDR 5.993.428 17%
2021 IDR 366.972.007
[0)
IDR 13.174.877 35%
2022 IDR 441.131.943 .
IDR 14.414.720 32%
Average IDR 378.281.367
IDR 9.476.289 25%

Source: Personally Processed Data 2023

Based on the table above, it can be seen that from 2019 to 2022 the Net Profit Margin experienced increases and decreases. Net
Profit margin in 2019 was 12%, then in 2020 it rose to 17%, then rose again in 2021 to 35%, and decreased in 2022 to 32%. So the Net
Profit Margin in this period is an average of 25%.

b. Financial performance of PT. PLN (Persero) based on Return On Assets. The formula used is:
Net profit
Return On Asset = ————— X 100%
Total Assets
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Picture 3.16 Net profit / profit for the current year, 2020 and 2019

LABA USAHA 54,938,141 43,852,882 OPERATING PROFIT
Penghasilan/{beban) lain-ain - bersih i 2 b1 6T (3710.418) Other incomegxpense| - net
(enugian jkeuntungan {Loss}income on foreign

kurs mata uang asing - bersih (18,70474) 2616, 145 gichange - nef
Penghasilan keuangen B87 495 181 231 Finance income
Bebian keusngan 45 (11135168 (0315788 Finarce costs
LABA SEBELUM PAJAK _As4en 23208 PROFIT BEFORE TAX
BEBAN PAJAK PENGHASILAN i (112695 __ (10.046.207) INCOME TAX EXPENSE
LABATAHUN BERJALAN 14414720 13114817 PROAT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)

Picture 3.17 Net profit / profit for the current year, 2022 and 2021

LABA USAHA 54938, 141 43,852 882 OPERATING PROFIT
Penghasilan/{beban) lainain - bersih d6 2B 6T (3,718.418) Other incomeexpense) - nat
(esugian fkeuntungan (Liszincome an foreign

kurs mata uang asing - bersih (18,190414) 2076145 BiChange - nef
Penghailan keuangan Ba7 4% Tar 231 Finance income
Bebian keusngan 4 (11138168 (035788 Finarce costs
LABA SEBELUM PAJAK s 13208 PROFIT BEFORE TAX
BEBAN PAJAK PENGHASILAN i (112695 __ (10.046.207) INCOME TAX EXPENSE
LABA TAHUN BERJALAN 14414720 13174817 PROAT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)
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Picture 3.18 Total Assets in 2020 and 2019
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Picture 3.19 Total Assets in 2022 and 2021

1433048983 1427058358
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Table 3.20 Return On Asset Calculation Results, PT. PLN (Persero)

Tahun Net Profit Total Asset Return On Asset%
2019 IDR 4.322.130 IDR 1.585.055.013 27%
2020 IDR 5.993.428 IDR 1.589.059.781 37%
2021 IDR 13.174.877 IDR 1.613.216.456 81%
2022 IDR 14.414.720 IDR1.638.139.276 87%
Rata-rata IDR 9.476.289 IDR1.606.367.632 58%

Source: Personally Processed Data 2023

The table above shows the results of calculating Return on Assets for PT. PLN (Persero) experienced an increase. This can be
seen from the Return on Assets of 27% in 2019, then rising to 37% in 2020, then rising again to 81% in 2021, rising again to 87% in
2022. And the average Return On Assets PT. PLN (Persero) in this period was 58%

¢. Financial performance of PT. PLN (Persero) based on Return On Equity. The formula used to measure Return On Equity is:

] Net Profit
Return On Equity = m X 100%

Picture 3.21 Net profit / profit for the current year, 2020 and 2019

LABA USAHA 54 938 141 43,852 882 OPERATING PROFIT
Penghasilan/|beban) laindain - bersih 46 2 B41.675 (3 718419) Other incomedexpenss) - net
(Kerugian)keuntungan (Los=pMincome on foreign
kurs mata uang asing - bersih (19,790 474) 2 676, 145 exchange - nef
Penghasilan kauangan [ TET.231 Financa imcome
Beban kewsngan 45 (1T 135 165) (20375 T55) Finance costs
LABA SEBELUM PAJAK 21.541.672 23,221,084 PROFT BEFORE TAX
BEBAM PAJAK PENGHASILAN AT (7. 126.852) (10,046, 207 ) INCOME TAX EXPENSE
LABA TAHUN BERJALAN 14.414. 720 13174877 PROAT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)

Picture 4.22 Net profit / profit for the current year, 2022 and 2021

LABA LISAHA 54,938 141 43 852 883 OPERATING PROFIT
Penghasilan/{beban) laindain - bersih 46 2 B41.675 (3, 710,419) Other income{expanssa) - net
{Kerugian fkeuntungan (Loss)income an foreign
lurs mata wang asing - bersih (19,790 474) 2 676,145 exchange - nef
Penghasilan keuangan GAT 405 TET.231 Finance income
Beban keusngan 45 (1T 135 165) (20,375 T55) Finance costs
LABA SEBELUM PAJAK 21541672 23,221,084 PROFIT BEFORE TAX
BEBAN PAJAK PENGHASILAN 4T (7. 126.852) (10,046 207} INCOME TAX EXPENSE
LAEA TAHUMN BERJALAN 14,414, T30 13174 87T PROFAT FOR THE YEAR

Source: Financial Report PT. PLN (Persero)
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Picture 3.23 Total Equity in 2020 and 2019
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Picture 3.24 Total Equity in 2022 and 2021
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Table 3.25 Results of PT Return On Equity calculations. PLN (Persero)

Tahun

Laba Bersih

Total Ekuitas

Return On Equity %

2019

IDR 4.322.130

IDR 929.380.413

46%
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2020 IDR 5.993.428 IDR 939.812.592 63%
2021 IDR 13.174.877 IDR 981.607.123 13%
2022 IDR 14.414.720 IDR 991.450.566 14%
Average IDR 9.476.289 IDR 960.562.674 98%

Source: Personally Processed Data 2023

The table above shows the results of PT's Return On Equity calculation. PLN (Persero) which also experienced increases and

decreases. This can be seen from the Return On Equity of 46% in 2019. Then in 2020 it experienced an increase of 63%. And in 2021
it will decrease to 13%. Then in 2022 it will increase to 14%. So the average Return On Equity in the current period is 98%. The analysis
carried out in this research aims to determine the financial performance of PT. PLN (Persero) has used liquidity ratios and profitability
ratios for the last 4 years, namely 2019, 2020, 2021 and 2022. So based on the results of the analysis of liquidity ratios with the CR, QR
formula and profitability ratios with the NPM, ROA and ROE formulas at PT . PLN (Persero) for the last 4 years, namely:

Table 3.26 Financial Performance of PT. PLN (Persero) in 2019-2022

PT.PLN (Persero) Average | Standard
Information Rasio Rasio
2019 2020 2021 2022
Liquidity Ratio
Current Ratio % 95% 64% 58% 82% 74% 200%
Quick Ratio % 86% 58% 51% 70% 113% 150%
Profitability Ratio
Net Profit Margin % 2% 35% 63% 48% 25% 20%
Return On Asset % 16% 7% 14% 13% 58% 30%
Return On Equity % 28% 13% 23% 21% 98% 40%

Source: Personally Processed Data 2023

1. Based on the table above, the results of the liquidity ratio can be explained as follows:

Financial performance is assessed from the Current Ratio

The average Current Ratio that the company can produce over the 4 years from 2019-2022 is 75%. When compared with the
standard ratio according to (Kasmir, 2018) it is 200%. So the resulting ratio is below the standard ratio so that the company is
judged by the Current Ratio to be in poor condition.

Financial performance is assessed by the Quick Ratio

The average Quick Ratio that the company can produce over the 4 years from 2019-2022 is 113%. When compared with the
standard ratio according to (Kasmir, 2018) it is 200%. So the resulting ratio is below the standard financial ratio. so that the
company's financial performance is assessed from the Quick ratio in poor condition.

2. Based on the table above, the results of the liquidity ratio can be explained as follows:

a.

Financial performance is assessed from the Net Profit Margin Ratio

The average Net Profit Margin that the company can generate over the 4 years from 2019-2022 is 25%. When compared with
the standard ratio according to (Kasmir, 2018) of 20%. So the resulting ratio is above the standard ratio so that the company's
financial performance is assessed from the Net Profit Margin in very good condition.

Financial performance is assessed from the Return on Assets Ratio

The average Return on Assets that the company can produce over the 4 years from 2019-2022 is 58%. When compared with
the standard ratio according to (Kasmir, 2019) of 30%. So the resulting ratio is above the standard ratio so that the company's
performance assessed by Return On Assets is in very good condition.

Financial performance is assessed from the Return on Assets Ratio (Return On Equity)
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The average Return On Equity that the company can generate over the 4 years from 2019-2022 is 98%. When compared with
the standard ratio according to (Kasmir, 2018) of 40%. So the resulting ratio is above the standard ratio so that the company's
performance assessed by Return On Equity is in very good condition.

IV. CONCLUSION

Based on the results of data analysis and discussion explained in the previous chapter, the conclusions of this research are:

1. Based on liquidity ratio analysis or measurements to meet PT's short-term obligations. PLN (Persero) during 2019-2022, the
average Current Ratio was 75% with a standard ratio of 200% and the average quick ratio was 113% with a standard ratio of 150%.
which means the company's Current Ratio and Quick Ratio are not good at meeting its short-term obligations. This is concluded
because the Current Ratio and Quick Ratio are below industry standards, this shows that the company's performance is greater than
the amount of the company's current assets, in other words the company is having difficulty paying its short-term obligations. So
the conclusion is drawn that the financial performance of PT. PLN (Persero) in 2019-2022 is in the poor category.

2. Based on profitability ratios or profitability measurements to generate profits from PT investments. PLN (Persero) in 2019-2022,
the average Net Profit Margin was 25% with a standard ratio of 20%, Return On Assets was 58% with a standard ratio of 30%,
and Return On Equity was 98% with a standard ratio of 40%. Because a high value reflects the company's high level of profit and
efficiency and can also be seen from the level of income and cash flow. This profitability ratio will reveal the final results of all
financial policies and operational decisions made by the management of a company. So the conclusion is drawn that the financial
performance of PT. PLN (Persero) is in the very good category.
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